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Table 4
Comparison of the scale-technique effect and trade-induced composition effect using different data and estimation methods.

Data type

Antweiler et al Cole and Elliott This study

50, 50, 0, 80D 50, 0, BOD
Fixed effect
Sale technigue effect ~0380* -0491 0.004 -0033 ~0.108** 0662 -0117
Trade-induced composition effect 0108 0.631° 0.151* oz 0.002* 0,058 0019*
GMM
Sale-technique effect 0544 0326* 038 0383 0317 0168 -0367*
Trade-induced composition effect -0015"™ -0527* 0.090** 0.067 -0.057* 007" -0018

Note: *,** and ** indicate "significant” at the 10% level, the 5% level and the 1% level, respectively. Antweiler et al. stands for the estimation using the
subset of our datawith the same data coverage in Antweiler et al. [1), Cole and Elliott stands for the estimation using the subset of our data with the same
data coverage in Cole and Elliott [7], and this study stands for updated data in this study.

Table 4 Managi, Hibiki, Tsurumi (2009)
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